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2) To elect the Members of the Managing Committee
who are retiring by rotation,

3) Members are requésted to bring their identity
slips identifying the member, provided in the Report Book.

4) Only registered representatives, registered with
the Association, are eligible to attend and vote in the
Meeting.

5) Any member who wants to send any subject for
discussion at the General Body Meeting should send it,
in writing to the Manager before 8 p.m. on Wednesday the
19th December 1979.

6) Registered Representatives of the Members who
wish to contest the election for the Managing Committee
are requested to send in their Nomination Forms only in
the form enclosed duly signed, proposed and seconded
by the Members, so as to reach the Manager of the
Association, in his office, not later than 8 p.m. on
Wednesday the 19th December 1979. The last date for
the withdrawal of Nomination is before 8 p.m. on
Thursday the 20th December 1979,

7) Retiring members of the Managing Committee
are also eligible to stand and contest the election.

g Jers who are in arrears of subscription forer
thre S or more are not eligible to contest the
elec, Jropose or second a candidate,

1
2)

3)
4)

5)

The Jewellers’ Association

(Regd.)
Bangalore-560 002

_.._0—.-
PROGRAMME

Prayer

All the Members shall observe two minutes silence in
memory of the following members and National
Leaders who have passed away during this year.

1) Sri S. Narayanappa
M/s. Venkateswara Power Rolling Mills
Rangaswamy Temple Street
Bangalore-560 053

2) Sri P. R. Viswanatha Setty
M/s. P. R Viswanatha Setty & Sons
Avenue Road, Bangalore-560 002

Welcome address'by the Secretary.

K St
Approval of the report prepared by thé_v;Mmggmg
Committee. ¥

Approval of the Audited Balance Sheet. Receipts and
Expenditure Statements prepared by the Chartered
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Accountants and approved by the Managing
Committee relating to the period from 1-1-78 to ‘
31-12-78. ‘ L |

6) Election of five members to the Managing Committee.
7) Selection of Local Auditors for the ensuing year.

8) Approval of tha Budget for the ensuing year.

a) Salaries 13,000 00
b) Rent (Association Building) 6.000 00
c) Printing 3,400 00
d) Audit Fees 300 00
e) Lightand Water 2,000 00
f) Sadilwar 3,500 00
g) Telephone 800 00
h) Reading Room 800 00
i) All India Sarafa

Association Subscription 500 00
j) Stationery 700 00
k) Legal Expenses 1,000 00
1) Extrardinary expenses 1,600 00
m) Federation of Karnataka

Chamber of Commerce

& Industry, Subscription 200 00

9) ‘E.'.r Juraging members to become Mahaposhaks,
Po§haks and Life Members of this Association.

MahaPoshak : Those who contribute Rs, 1000/~ (one

thousand) or more.

|

Poshak : Those who contribute Rs, 750/- (Seven Hundred

fifty) or more

Life Members: Those who contribute Rs. 500/- (Five

Hundred) or more

10) Discussion over the Subjects received in writing
from the members by the Association before 19-12~1979.

11) Publishing the results of the election of

Managing committee Members.

12) Address by the chief guest.
13)
14)

15)

Presidents address.
Vote of thanks.

National anthem.
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Members of the Managing Committee

1) R. Sethurajan President

2) S. Venkatasubba Raju Vice- President

3) M. N. Varada Raj Secretary
«4) D. A, Sreeramulu Joint Secretary
Treasurer

5) K. S. Ramaiah GUpta
from 28-12-78 to 9- 1-79

6) E.V. Subbaiah Managing Commitlee Member

7) K. Hemraj Jain '
8) K. A. Satyanarayana Setty ’
9) C. Champalal Kothari "
10) T. Sreenivasa Setty "
11) P. R. Sampangirama Setty Treasurer
From 10-4-79
12) B.S. Raveendranatha Gupta  Managing Commitiee
13) B. N. Krishnaiah Setty ’ g
14) C. V. Hayagriv ”
15) C. L. Varadaraja Gupta "

Sri K. S Ramaiah Gupta in his letter dated 7-4-79
:s;;dzred b;s. resignation for the post of the Treasurer of
: S_SOCIatuon on account of relinquishing his partner-
ship with M/s. Shenkar Jewellery Mart. His resignation
was accepted in the Managing Committee Meeting dated
10-4-79 and the Vacancy of Treasurership was unani-
mously filled up by electing Sri P. R. Sampangirama e
with effect from 10-4-1979.
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Site

The Managing Committee of this Association is
e Audited Balance sheet,
period from 1-1-78 to

1.
very eager to place before you th

Receipts and Expenditure for the
31-12-78.

2. There were 283 members on the Rolls as on

24-11-78 and after those who have left for various reasons

and those who have joined during the period there are,

280 as on 24-11-79.

SO NEUIVL Hayagriv, Partner of M/s. C. Krishniah
Chetty & Sons, Commercial Street, Bangalore-560001,
Director of this Association is a nominated Member on the
Regional Advisory Committee of Central Excise, Karnataka
Circle and is representing the Gold Dealers. The represen-
tations made in the meetings of the said Regional

Advisory Committee were stencilled and distributed among

the members.

Even though we have been requesting all the members,
several times, to inform their difficulties implesentation of
of Gold Control Law, members are not sending any subjects
in the matter. Therefore, we once again request every one
of you to represent your difficulties at least infuture.

Regarding the building in Chickpet, belonging to this
Association and leased out to Sri Raghunandan Prasadgarg
and at present occupied by M/s. Kamat Hotel (Sub Tenant)
both the lessee and the Sub Lessee have filed revision
petitions before the High Court of Karnataka against the




orders of eviction passed against them by the lower court,
Sri C.R.V. Swamy an Advocate of Gandhinagar is looking
after our interest.

Many of our esteemed members have promissed to
become Mahaposhaks, Poshaks and Life Members on

° previous occassions. Some of them have paid their amounts

and the Managing Committee thank them for their gene-
rosity. Some members have not yet paid the promissed
amounts in spite of our several reminders. We once again
request them to pay the same. We request the othe,
members to emulate those who have become Mahaposhaks
and to come in large numbers to enroll themselves as
Mahaposhaks.

Sri. R. Sethurajan, Sri. S. Venkatasubba Raju and
Sri. P. R. Sampangirama Setty are reprsenting ou'
Association inthe Federation of Karnataka Chambers of
Commerce & Industry, Bangalore. They have been atten-
ding the meetings conducted by the Federation of
Karnataka Chambers of Commerce & Industry now and
then.

Some Dealers have received notices from the Sales Tax
Department to pay, purchase Tax on Jewellery bought
from unregistered dealers, enventhough such purchases are
exempted from the purview of purchase tax. This matter is
entrusted to an eminent Auditor cum Tax Advocate Sri
Srinivasan of Gandhinagar. Some of our members have
already obtained stay orders against the injust levy,
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Sri M.'N. Varada Raj, Sri R. Sethurajan, Sri

| K.Hemraj Jain and Sri E. V. Subbaiah are on the Executive

Committee of All India Sarafa Association, New Delhi.
Sri M. N. Varada Raj and Sri K. Hemraj Jain attended the
Executive Committee Meeting held at Meerut on 2-9-7:9,
specially convened to discuss the effects on Trade. in
enforcing section 30 of Gold Control Act 1968 i.e. stampmg
of ornaments. They Stressed at the Meeting and beft?re
the Gold Control Administrator at Delhi to establish
Refineries and Assaying Laborataries in all important
cities before enforcing this Section. They also requested
the Gold Administrator to make the Gold Smith jointly
responsible with the dealer for ensuring the purity of the
ornaments.

They along with Sri E. V. Subbaiah again met the Gold
Control Administrator when he was camping at Madras to
give time to the Trade for Stamping the existing ornamer?ts.
The Gold Control Administrator was kind enough to give

time till 31-3-80.

On 21-1-79, the members of our Association along
with members of Several Jewellers Associations throughout
Karnataka submitted a Mamorandum to the Minister for
Finance, Government of Karnataka requesting him to reduce

| the Sales Tax on Bullion and Jewellery,

This Association has submitted memoranda to The
Chief Minister of Karnataka, The Inspector General of

. Police in Karnataka and The Commissioner of Police,

Karnataka detailing the unwholesome methods adopted by
' the Police Department against Jewellers whenever some of
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the purchases of Jewellery made by them in good faith
turnout to be stolen property. They have promissed to
look into the genuine giievences. The Association has
also submitted memoranda to the Home Minister, Govt. of
Karnataka and the Police Authorities regarding the frequent
thefts that sre taking place in the Jewellery Bazaar and
requesting them to increase the night patrol. They have
promissed to do so.

During the year 12 Managing Committee Meetings and

1 Emergeney meeting were held.

The attendance of the Managing Committee
Members is as follows :

—in—
Sriyuths:

1. R. Sethurajan 10
2. S. Venkatasubba Raju 12
3. M. N. Varada Raj S 12

4, D. A. Sreeramulu - 94
5. C. L..Varadaraja Gupta 10
6. E.V. Subbaiah 10
7. K. Hemraj Jain 12
8. C. Champalal Kothari 6
9. K. A. Satyanarayana Setty 6
10. T. Sreenivasa Setty 9
11. P. R. Sampangirama Setty 11
12. B. S. Raveendranatha Gupta 8
13. B. N. Krishnaiah Setty 6
14. C. V. Hayagriv 11
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As per ‘Bye-law No. 17, there shall be a Managing
Committee of not less than Five and not more than Fifteen
members. Out of this 15 (fifteen), twelve shall be elected
and three shall be nominated. Bye-law No. 21 applies
even to those who were nominated. One member of the
Managing Committee, Sri K. 8. Ramaiah Gupta of M/s.
Shankar Jewellery Mart has tendered his resignation during
the year. Hence five members from the Elected group are
to be elected this year. The foliowing members of the
present Managing Committee retire as per Bye-law,

Sriyuths :
1. R. Sethurajan
2. M. N. Varada Raj
3. S. Venkatasubba Raju
4. T. Sreenivasa Setty
5. P.R. Sampangirama Setty (Nominated Group)

Leaving the above members, there will be seven

' elected and two nominated members on the Managing

Committee. This year five members are to be elected and
one member is to be nominated.

Your representatives of the Association met the local
Gold Control authorities now and then and appraised them
of the difficulties experienced by the Trade.

A Sub Committee consisting of the following members.
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Sriyuths:

1) B. N, Krishnaiah Setty
2) P.R. Sampangirama Setty
3) D. A. Sreeramulu .

was constituted during the year to collect the
donations promissed by some of our esteemed members.

The youth Gold Smiths Association of Bangalore
approached the Office bearers of our Association to
convence a Joint Mesting of the members of both the
Associations to discuss the responsibilities of both the
Sections and to take suitable action jointly,in implementing
section 30 of the Gold Control Act. 1968. Accordingly a
joint Meeting was arranged and a Sub Committee consisting
of 10 members, five members from each Association was
constituted,

The following are the Five
Association.

members from our

Sriyuths: !

1) B. N. Krishnaiah Setty M/s. B. N. Krishnaiah Setty &
Sons, Jewellers, Avenue Road, Bangalere-2.

2) C.Varadaraja Gupta, M/s. Sri Varadaraja Jewellery Hall
Avenue Road, Bangalore-2

3) K.R. Prasanna Kumar, Partner, M/s. Jewels Paradise, b
Avenue Road, Bangalore-2 ‘

4) B. N. Chandrasekhar M/s. B. Rajarathnam Setty & |
Sons, Gundopanth Street, Bangalore-2 '
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5) B. P. Chandrasekhar, M/s. B, S. Puttaish & Sons,
B. V. K. lyengar Road, Bangalore-53

A joint representation was made to the Managin.g
Committe by some of our esteemed members to ascertain
the opening and closing rates of Builion from Bombay for
the benefit of our members. The Managing Committee
thought it fit to exhibit the rates in our Association.
M/s. C. Krishniah Chetly & Sons and M/s. C. Kishanlal
Jain Volunteered to furnish the daily quotations to the
Association. The Association is thankful to both of them,
A nice Prestosign Board was bought for that purpose and
is put up in the premisses of the Association with effect
from 7-11-1979.

Membership subscription is not paid propetly.
Subscriptions are to be paid in advance once in a year to
minimise the clerical work. Here after all the members are
requested to send their subscriptions in advance for a year,

The Managing Committee places on record the
valuable services rendered to this Association by our
Auditors M/s. Suresh & Co., our Honorary Legal Adviser
Sri Jeshtmal and our Local Auditors,

1) Sri  B. N. Srinivas, M/s. Keerthi Jewellers
Venkataramanaswamy Temple Street, Avenue Road,
Cross, Bangalore-2

2) Sri P. V. Raveendranatha Gupta, M/s. Jayalakshmi
Jewellery Co., O.K. Road, Bangalore-2 for their meri-
torious work during the year.
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The Managing Committee places on record their
appreciation of the hard work putin by the staff of this
Association which contributed to the success of all the
programmes held during the year.

The Managing Committee is also thankful to the
members of all the various Sub Committees, who have
contributed to the success for which they were constituted.

The following are the Life Members of our Association :

1) M/s. Praveen Jewellers, No. 51, P.S. Market, Avenue
Road, Bangalore-2

2) M/s. Krishna & Co, Jewellers, Avenue Road,
Bangalore-2

3) M/s. Sri Varada Raja Jewellery Hall, Avenue Road,
Bangalore-2

4) Sri C.R. Sanathkumar Setty, Jeweller, Avenue Road,
Cross, Bangalore-2

5) M/s. Royalseema Jewellery Hall, Avenue Road,
Bangalore-2

6) M/s. Krishna Jewellery
Bangalore-2

7) M/s. Prabhat Jewellery Mart, Chickpet Bangalore-53
8) M/s. Kanchi Jewellery Mart, Chickpett Bangalore-53
9) M/s. Anand Jewellers Chickpet, Bangalore-53

Mart, Raja Market,

10) M/s. Gopikrishna Jewellery Mart, Betappa Galli,
C. T. Street Cross, Bangalore-2
11) Sri C. K. Ramakrishna Rao, No. 31, Murugesha

Mudaliar Lane, Nagarthpet Cross, Bangalore-2

15

12) Sri Panduranga Kadam, No. 21, 0/ K. Road,
Bangalore-2

13) M/s. B. S. Puttaiah & Sons, Jewellers, B. V. K-
lyengar Road, Bangalore-53

14) M/s. Aswathanarayana Jewellery Hall, Chickpet,
Bangalore-53.

We request many more members to join the above list.

The following are the Mahaposhaks of our Association

«1) M/s. Ajanta Jewellers, Avenue Road, Bangalore-2

/2) M/s. Asoka Jewellery works, Avenue Road
Bangalore-2

¢3) M/s. Prathibha Jewellery House, Avenue Road,
Bangalore-2

4) M/s. Vijaya Jewellery Hall, Avenue Road,
Bangalore-2

- 5) M/s. Hari Jeweilers, Raja Market, Bangalore-2

| 6) M/s. Krishniah Chetty & Sons, Jewellers & Diamond

—

Merchants, No. 31, Commercial Street, Bangalore-1

_7) M/s. S. Ramachandra Setty & Sons, S. R. S.
Jewellers, B. M. Road, Hassan
8) M/s. Sharada Silver Chain Factory, Chowdeswari

Temple Street, Bangalore-2

9) M/s. Srinivasa Jewellery works, Chowdeswari Temple
Street, Bangalore-2

10) Sri M. Krishnappa, No. 30, Mallikarjuna Beedi,

K. R. Settypet, Bangalore-2
11) M/s.S. Narayanappa & Sons, Sri Venkateswara Power

Rolling Mills, R. T. Street, Bangalore-53




Phone : Off : 71185
Resi : 65121

SURESH & CO
CHARTERED ACCOUNTANTS
552, Avenue Road, Bangalore-560 002

D. L. SURESHBABU, 5, com. 5,L., F.C.A.

-

AUDITOR'S REPORT

We have audited the attached balance
sheet of Jewellers Association as at 31st
December 1978 together with Income and
Expenditure Account for the year ended on date,
annexed there to, and report that :

1. We have obtained all the information
and explanations which to the best of
our knowledge and belief were necessary
for the purpose of our Audit.

2. In our opinion proper books of accounts
as required have been kept by the
association so for as appears from our
examination of the books.

3. The Balance Sheet, income and expendi-
ture Account dealt with by this report are
in agreement with the books of accounts.

4. In our opinion and to ths best of our
informationand according to the explana-
tions given to us the accounts give a
true and fair view.

(@) In the case of the Balance Sheet of
the state of affairs of the association
as at 31st December 1978.

(b) In the case of Income and Expenditure
Account of the Excess of Income over
Expenditure for the year ended on
that date.

Bangalore
Date : 7-9-1979
for SURESH & CO
Sd/-
(D. L. SURESH BABU)
Chartered Accountants,







THE JEWELLERS'
NAGARTHPET

Income and Expenditure Account for the

EXPENDITURE Rs. Ps.
To Salaries 12,463 64
Bonus 845 00
Rent (Smt. Nanjamma) 5,400 00
Printing Charges 2,726 27
Sadilwar Expenses 2,427 25
Postage 583 65
Readingroom Expenses 529 47
Stationery Expenses 473 84
Electricity Charges 1,339 b5
General Body Meeting Expenses 4,547 66
Telephone Charges 619 60
Legal Charges 1,200 00
Declaration Forms 2,38 60
Income-Tax 4,792 00
DEPRECIATION :
On Building at 2:% 414 00
On Furniture at 10% 411 00
On Weighing Scale at 10% 227 80
' —— 1052580
Excess of Income over expenses 21,881 54
61,120 87

R. Sethurajan
President

M. N, Varada Raj
Hon. Secretary

ASSOCIATION (REGD.)

BANGALORE-560 002

Year ending 31st December 1978

INCOME Rs. Ps.
BY RECEIPTS :
Lodging 10,446 76
Locker Hire 2,747.00
Dharmakata Weighing 8,311 156
Diamond Weighing 1,486 70
— 22,961 60
Subscriptions received 14,062 00
Admission Fees - 90 00
Gold Returns Statements forms (old) 192 46
Gold Series Registers (New) 1,413 85
Rent Received 3,600 00
Income-Tax Refund 3,402 00
Interest Received 13,431 96
Gold Series Registers (old) 10 00
Refinery (Bangalore Refinery) 1,957 00
61,120 87

K. S. Ramaiah Gupta
Treasurer

For SURESH & CO.
Sd/-
Chartered Accountants




THE JEWELLERS'

NAGARTHPET

Balance Sheet as

LIABILITIES

Rs. Ps.

CAPITAL FUND

As per last Balance Sheet
ADD : Excess of Income

over Expenditure
BUILDING FUND

As per last Balance Sheet
ADD : Additions during
the year

1,28,054 04

21,881 54 .
e | ,49,935 58

9,658 80

1,600 00

11,058 80

GOLD CONTROL ORDINANCE FUND

As per last Balance Sheet

STATE CONFERENCE :
As per last Balance Sheet

Rent Advance (Raghunanda Prasad)

Clo

9,268 20

454 55
1,000 00

e e s S

Total 1711713

ASSOCIATION (REGD.)
BANGALORE-560 002

on 31st December 1978

ASSETS Rs. Ps.
BUILDING |
As per last Balance Sheet 16,654 00
LESS : Depreciation 414 00
e 18,140 (00
FURNITURE
As per last Balance Sheet 3,911 00
ADD : Additions during the
year 210 00
S e
4,121 00
LESS : Depreciation 411 00 3,710 00
RERRE Lo T
NATIONAL SAVING CERTIFICATE 100 00
FIXED DEPOSITS
(a) At Vysya Co-operative
Bank as per last
Balance Sheet 69,000 00
ADD : Additions during
the year 2,000 00
71,000 00
(b) At Vysya Bank as per
last Balance Sheet 30,000 00
ADD : Additions during
the year 10,000 00
Clo = e 40.080:00




THE JEWELLERS' = ASSOCIATION (REGD.)

NAGARTHPET | BANGALORE-560 002
Balance Sheet as on 31st December 1978

LIABILITIES Rs. P. ASSETS Rs. P.

B/F 1,71,717 13 (c) State Bank of Mysore 10,000 00

ADD : Additions during

the year 10,000 00

20,000 00
STAFF ADVANCES :

S. V. Srinivasa Setty 210 00

K. T. Sivaramaiah 10 00

Laxmipathy 20 00
240 00
O/s Rent (Ranghuanda Prasad) 8,400 00

'ADVANCES AND DEPOSITS:
Smt. Nanjamma (Electricity

Advance) 245 00

Telephone Deposit 880 00

Smt, Nanjamma (Rent) 3,400 00

(Saples Scales Manufacturing
Co (P) Ltd. 2,500 00
Public Phone Call
Office-Indian Telegraph

Department Deposit 236 50

Clo 7 261 50

Clo Total 1IL17 13 ¢




THE JEWELLERS'

NAGARTHPET

Balance Sheet as

~ LIABILITIES Rs. Ps.
B/F 1,71,717 13

Total  1,71,717 13

R. Sethurajan

President Hon. Secretary

M. N. Varada Raj = |

ASSOCIATION (REGD.)

BANGALORE-560 002

on 31st December 1978

S STELS Rs. Ps.
WEIGHING SCALE:
(Purchased during the year) 2,274 80
LESS : Depreciation 227 80
2,047 00
WALL CLOCK : Purchased
during the year 375 00
CASH AND BANK BALANCE:
Cash on Hand 246 33
Vysya Co-operative Bank 2,192 30
Imprest Account 5 00
i DA UGS
1,71,717213
K. S. Ramaiah Gupta
Treasurer For SURESH & CO.
Sd/

Chartered Accountants
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